
ABF Loan Application Info Form - 2010 

The Albert Baker Fund  
A Tax-exempt Loan Fund Assisting Christian Scientists to Obtain a Higher Education 
777 Campus Commons Road #165 
Sacramento, CA 95825-8343  
Tel: 916- 643-9999 
Fax: 916-568-1372 
 
Dear ABF Applicant, 
Please read the following loan information. After you have read this information, please complete the “Private Education 
Loan-Applicant Self Certification” form on page 3 of this document. Please submit a copy of the completed “Applicant Self 
Certification” form as an attachment to your ABF online application. We can not consider your application without a 
completed and signed “Applicant Self-Certification” form.  
 

ABF EDUCATION LOAN INFORMATION 
 
Interest Rate and Fees 
  

• Rate: Your interest rate is a fixed 3% and will not exceed a maximum of 3%.  
• Fees: Application, Origination, Loan Guarantee, and Repayment fees are waived. 
• Late Charge: Four percent (4%) of any overdue installment whenever the installment is not received within fifteen (15) days of 

its due date, unless The Albert Baker Fund has waived the late fee.  
 

ABF Loan Cost Sample 
All Albert Baker Fund loans have a 10-year repayment term; however, depending on the size of your loan, your repayment schedule 
may calculate to less than 10 years in order for your monthly payments to reach our $38 minimum.  Also, your repayment schedule 
may be recalculated if you borrow additional funds from ABF while you are in school and choose to have your subsequent loans 
consolidated.  All loans may be paid off early without penalty. All Albert Baker Fund loans have a 12-month grace period following 
graduation or discontinuance of at least half-time enrollment status. No interest accrues while the student is enrolled. Interest 
begins accruing when the first loan payment is due following the grace period. Below is a loan cost sample for a 10-year term.  

 

Repayment Option Amount Provided  Interest Rate Loan Term 
Total Paid      

Over 10 Years 

  
(amount provided 
directly to you) 

(maximum rate for the 
life of the loan) 

(how long you have 
to pay off the loan) 

 
Make Full Payments $ 4,000.00 3% 10 years  $4,634.40 
(Pay both principal and 
interest payments)         

 
ABF Applicant Eligibility Criteria 
 
1 A Citizen of the United States or Canada and at least 18 years or older at the time of application. 

2 Undertaking a post-secondary education course at a university, college or accredited vocational training institution in the United 
States or Canada and enrolled at least half time. 

3 Able to provide transcripts confirming your most recent grade point average (GPA) is a minimum of 2.5 overall. 

4 Requesting Albert Baker Fund (ABF) assistance with the payment of tuition, books, and room & board fees. 

5 An active, sincere, dedicated student of Christian Science who is currently a member of The Mother Church or a branch 
church/society, OR who has already applied OR will apply within the next 12 months. Returning ABF applicants are expected to 
be members of either The Mother Church or a branch church/society or in the process of applying for membership at time they 
apply to ABF. 

6 Able to provide a valid co-borrower, unless you are a financially independent adult over 18 years old with a strong credit score.   
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Bankruptcy Limitations 
• If you file for bankruptcy you may still be required to pay back your ABF loan.  

 
 
As a private lender, and in compliance with U.S. Federal law, The Albert Baker Fund is providing you the following Federal 
Loan Information. This is for information purposes only, to inform applicants of available resources for Federal aid. Please 
note that the interest rates listed below may change without notice. Please refer to the most current interest rate 
information available from your school or the U.S. Department of Education. Students interested in applying for Federal 
aid should contact their school or the U.S. Department of Education.  
 

 
Other Loan Options: Some schools have school-specific student loan benefits and terms not detailed here. You may 
contact your school’s financial aid office or visit the Department of Education’s website at: www.federalstudentaid.ed.gov 
for more information about other loans. 
 
 

http://www.federalstudentaid.ed.gov/�
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